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Item 8.01. Other Events.

Innovative Food Holdings, Inc., a Florida corporation (the “Company”), previously disclosed in a quarterly report on Form 10-Q as filed with
the Securities and Exchange Commission on November 9, 2023 that on September 16, 2019, an action (the “PA Action”) was filed in the Court of
Common Pleas of Philadelphia County, Trial Division, against, among others, the Company and its wholly-owned subsidiaries, igourmet and Food
Innovations, Inc. Since the initial filing, other parties involved in the incident joined the action as plaintiffs. The complaint in the PA Action alleges,
inter alia, wrongful death and negligence by a driver employed by igourmet. The PA Action indicated a demand and offer to settle for $50,000,000 and
was set to go to trial on April 1, 2024.

On January 5, 2024, all parties to the PA Action came to an agreement at Mediation on the material terms of settlement and are currently in the
process of finalizing the necessary paperwork to conclude the matter. The Company anticipates that such paperwork will be completed, and that the
matter will be officially dismissed, in the second quarter of 2024. The Company and its subsidiaries resolved all liabilities within the coverages of their
insurance carriers.

Cautionary Note on Forward-Looking Statements

This Current Report on Form 8-K contains certain forward-looking statements and information relating to the Company that are based on the
current beliefs of the Company’s management, as well as assumptions made by, and information currently available to, the Company. Such statements
reflect the current views of the Company with respect to future events and are subject to certain assumptions, including those described in this Form 8-
K. Words such as “may”, “should”, “expects”, “projects,” “intends”, “plans”, “believes”, “anticipates”, “hopes”, “estimates”, “goal” and variations of
such words and similar expressions are intended to identify forward-looking statements. Should one or more of these underlying assumptions prove
incorrect, actual results may vary materially from those described herein. These statements involve significant known and unknown risks and are based
upon several assumptions and estimates, which are inherently subject to significant uncertainties and contingencies, many of which are beyond the
Company’s control. Although the Company believes that the plans, intentions, and expectations reflected in or suggested by the forward-looking
statements are reasonable, there is no assurance that these plans, intentions, or expectations will be achieved. Therefore, actual outcomes and results
(including, without limitation, the expected timing for the settlement paperwork to be finalized) could materially and adversely differ from what is
expressed, implied, or forecasted in such statements. Additional factors that could also cause actual results to differ materially relate to international
crises, environmental and economic issues and other risk factors described in our public filings. Except to the extent required by law, the Company
expressly disclaims any obligations or undertaking to release publicly any updates or revisions to any forward-looking statements contained herein to
reflect any change in the Company’s expectations with respect thereto or any change in events, conditions, or circumstances on which any statement is
based.
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